
Thank you for [your] response to the inquiry from Senate Finance Committee Chairman Hatch, Ways and 
Means Committee Chairman Brady, and Ways and Means Oversight Subcommittee Chairman Roskam this 
spring.  Your response has helped the committees better understand how colleges and universities manage their 
endowments to fulfill their charitable purposes and benefit their communities.   
  
To help the committees compare several endowments directly, the committees would appreciate your response 
to a few follow up questions.  Please fill out the chart for the past three tax years.  If you have any additional 
narrative explanation for each question, feel free to share that information on additional pages.   
  
  

 Under question 4, please provide: 
  
  
  2015 2014 2013 
Total internal cost 
(staff salaries, 
benefits, other 
related expenses) 
for your college or 
university to 
manage the 
endowment as a 
whole 

      

Total cost for 
external service 
providers 
(investment 
managers and 
custodians), 
including 
performance-based 
fees 

      

Total cost for 
general partners and 
managing investors 
of funds holding 
endowment assets 

      

Total internal and 
external cost to 
manage the 
endowment as a 
percentage of the 
endowment’s 
market value, 
including 
performance-based 
fees 

      
 
 

  
 
 
 



 Under question 9, please provide: 
  
  2015 2014 2013 
The percentage 
increase of your 
sticker price tuition 
from the prior year 

      

The percentage 
increase of your 
average net tuition 
from the prior year 

      

The percentage of 
your total 
endowment that 
went to financial aid 
to help cover the 
costs of tuition, 
room and board, and 
indirect expenses 
such as textbooks, 
supplies, and travel 
for (a) graduate 
students, and (b) 
undergraduate 
students.  Do not 
include aid earned 
by students through 
academic or non-
academic services 
they provide to your 
college or 
university, such as 
teaching 
assistantships, work 
in labs or the 
cafeteria, etc. 

      

The percentage of 
your total 
endowment that 
went to aid (a) 
graduate students 
and (b) 
undergraduate 
students related to 
services they 
provide to your 
college or 
university, such as 
teaching 
assistantships, work 
in labs or cafeteria, 

      



or other 
employment. 
  
Please provide these responses by September 28, 2016.   If you have any questions, please do not hesitate to 
contact me or Chris Armstrong with the Senate Finance Committee (copied on this email).  Thank you for your 
assistance. 
  
Sincerely, 
  
 
Amanda H. Neely 
 
Oversight Counsel 
House Committee on Ways & Means 
Oversight Subcommittee 
202.225.9263 
amanda.neely@mail.house.gov 
 


